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Banks have no obligation to take | any action in respect of the
any action in respect of the | goods to which a documentary
goods to which a documentary | collection relates, including
collection relates, including | storage and insurance of the
storage and insurance of the | goods even when specific
goods even when specific | instructions are given to do so.
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Banks will only take such action | if, when, and to the extent that
if, when, and to the extent that | they agree to do so in each
they ( )  provisions of | case. Notwithstanding the
sub-Article 1(c) this rule applies | provisions of sub-Article 1(c)
even in the absence of any |this rule applies even in the
specific advice to this effect by | absence of any specific advice
the collecting bank. to this effect by the collecting
bank.
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every person has an insurable | every person has an insurable
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interest who—is—interest who is | interest who is interested in a
interested in a marine adventure. | marine adventure.
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) Unless otherwise agreed, the
Unless otherwise agreed, the )
) duty of the assured or his agent
duty of the assured or his agent ]
) to pay the premium, and the
to pay the premium, and the ) )
) duty of the insurer to issue the
duty of the insurer to ( ) the ; -
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assured or his agent, are
. agent, are concurrent
concurrent conditions, and the . . )
. . . conditions, and the insurer is
insurer is not bound to issue . .
not bound to issue the policy
the () payment or tender of )
. until payment or tender of the
the premium. .
premium.
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of the owner, er—as—the—owner;
or as the case may be

of the owner, or as the case may
be




